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What Is driving market volatility?

Increased participation due to advances in technology

I Regardless of whether you follow stocks or commodity futudestetis morecomputeroriginateda Y | OKAY
trading than ever before. Not that long ago thdures pittrade wasthe only platform for price discovery. Now
the exchanges with the use of sophisticated computer platforms are alsegport unlimited contracts and
Investmentproducts at a fraction of thexpenseThis has paved the way for an increase in the velocity of
exchange and in access like never beafor

A Approximatelyl0% of the volume is handled in the pit, the other 90% is handled on the Globex platfor

Low Interest Rates and >money supply

I Historically low interest rates are driving large unnatural pools of hot money from one market
the next seekingreater returns and safety. Asterest rates stay too low too long fears of inflatic
become real and investment dollars flock to commodities

A Ag has been and continues to be the darling of the investment community. Unlike many
industriesagriculture has a great long term story and is drawing the attention of investors
new participants from all over the world.

i Ly (02RI&Qa&a KAIK &aLJS Soeial aegvgrksiafi as twitler@ifd & 2
facebook market information runs freely leveling the playing for all participants

Growth in population and wealth around the world has created enormous demand for food
A World will have to live with tighter inventories as burgeoning demand depletes stocks
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corn versus the dollar index




The 30 year treasury bordong term bull but for how long?

P “ - “' ” ‘l

"l

l' )yl lll“ |,|| n

|
”w |I ”'U |H
”‘ l il{ !;l” I
| | ”' ] ||[‘ l




Gold 3the barometer of fear and inflation



